
NEW SOUTH WALES
Recent economic indicators:

2023-24 2024-25
Real Gross State Product (GSP) growth (%): 1.1 0.9
Real GSP per head growth (%): -1.0 -0.3
GSP (current prices) (A$m): 821,363 855,408
Proportion of Australian GDP (%): 30.6 30.8
Estimated resident population (December): 8,437,334 8,541,186
Change in real final demand (%): 1.0 1.2
Unemployment rate (%) (average): 3.7 4.0

Goods and services trade:
New South Wales' trade, 2024-25 (a):

A$m
Goods Services Total

Exports: 93,443 59,835 153,278
Imports: 171,060 71,501 242,561
Balance: -77,617 -11,666 -89,283

% share of Australian trade
Exports: 18.2 44.9 23.7
Imports: 37.4 41.6 38.5
Average annual goods and services export growth   
over the last 5 years (%): 12.7

Goods trade#:
New South Wales' major exports, 2024-25 (b): New South Wales' major imports, 2024-25:

A$m A$m
Coal 26,717 Telecom equipment & parts 13,904
Gold 16,443 Refined petroleum 13,250
Copper ores & concentrates 3,538 Passenger motor vehicles 10,949
Beef, f.c.f. 2,755 Computers 9,996
Refined petroleum 2,708 Medicaments (incl veterinary) 8,715
Aluminium 2,460 Gold 5,801
Wheat 1,885 Pharm products (excl medicaments) 5,103
Medical instruments (incl veterinary) 1,823 Medical instruments (incl veterinary) 3,629
Meat (excl beef), f.c.f. 1,734 Goods vehicles 3,234
Cotton 1,666 Electrical machinery & parts, nes 2,827

New South Wales' major export destinations, 2024-25 (b): New South Wales' major import sources, 2024-25:
A$m % Share A$m % Share

Japan 17,310 18.5 China 46,721 27.3
China 13,506 14.5 United States 18,731 10.9
United States 8,125 8.7 Republic of Korea 8,123 4.7
United Kingdom 6,714 7.2 Japan 7,867 4.6
Republic of Korea 4,129 4.4 Germany 7,441 4.4

Services trade:
New South Wales' major exports, 2024-25: New South Wales' major imports, 2024-25:

A$m % Share A$m % Share
Education-related travel 20,349 34.0 Personal travel excl education 20,759 29.0
Personal travel excl education 7,244 12.1 Prof & management consult 14,105 19.7
Prof & management consult 6,215 10.4 Charges for the use of IP 8,630 12.1

Compiled by the Trade Data Section, DFAT, using Australian Bureau of Statistics data.
(a) Balance of payments basis.     (b) Australian produced.     #May exclude some confidential items of trade.     
f.c.f. - fresh, chilled & frozen.     n.i.e. - not included elsewhere.     nes - not elsewhere specified.     np - not published.
Based on DFAT STARS database and various ABS products.
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