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If raised 
Bayu-Undan CCS 
 The Government is taking a pragmatic approach to achieving meaningful emissions reductions 

and is interested in all viable technologies, including CCS, to ensure Australia meets climate 
targets. 

 We are open to discussions on the transboundary movement of CO2, noting there are a range of 
technical, policy, regulatory and legal matters that need to be considered. 

 Minister Bowen is leading Australian Government policy on CCS and Minister Plibersek is leading 
on Australia’s consideration of ratifying the relevant amendment to the London Protocol (1996 
Protocol to the Convention on the Prevention of Marine Pollution by Dumping of Wastes and 
Other Matter, 1972). 
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Background  

INPEX Corporation is Japan’s largest oil and gas exploration and production company and is partly 
owned by Japan’s Ministry of Economy, Trade and Industry (20 per cent). Its most significant 
investment (USD45 billion) in Australia is the Ichthys LNG field and liquefaction plant in the 
Northern Territory. The Ichthys project is the single largest investment made by a Japanese 
company outside of Japan, and the only Japanese-operated LNG facility in the world.  

 

Media: None.  
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INPEX – UEDA Takayuki 
CEO and President 

 (If raised: Bayu-Undan) The Government is 
taking a pragmatic approach to achieving 
meaningful emissions reductions and is 
interested in all viable technologies, including 
carbon capture and storage (CCS), to ensure 
Australia meets climate targets.  
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Attendee List  

 Mr Ueda Takayuki, CEO and President, INPEX 

 Hon Steve Bracks AC, Australia’s Special 
Representative for Greater Sunrise 

Accompanied by: 

 , Executive Officer to Steve 
Bracks  

  (DFAT note taker) 
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Ref:  

MEETING BRIEFING 
 

SECRETARY 

 

Through: Ridwaan Jadwat, A/g Deputy Secretary SGG 

 Hugh Robilliard, A/g FAS SMD 

 

SUBJECT: MEETING WITH INPEX CEO UEDA AND HON STEVE BRACKS AC –  

30 MARCH 2023 – 2:15-2.45PM, FREDERICK BAKER ROOM, PARLIAMENT HOUSE 

[  and Hon Steve Bracks AC will escort you from your lunch meeting at the 

Dame Dorothy Tangey Alcove to the Frederick Baker Room]    

 

Issues: 

1. You are meeting Mr UEDA Takayuki, President and CEO of INPEX (bio attached) and 

Hon Steve Bracks AC, Australia’s Special Representative for Greater Sunrise.  

 

 

. , Executive 

Officer to Steve Bracks, will attend, and , Assistant Director GTE, will be the 

notetaker   

Key points to raise: 

 

Detailed Talking Points are at Attachment A  
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Background:  

 

Bayu-Undan CCS 

13. On 25 January 2023, the House of Representatives Standing Committee on Climate 

Change, Energy, Environment and Water commenced a new inquiry reviewing the 2009 

and 2013 amendments to the London Protocol. If ratified, the 2009 amendment would 

allow for cross-border transportation of CO2 from Australia to Timor-Leste. On 10 March 

2023, DFAT provided a submission to the inquiry highlighting the developing 

international market for CO2 streams, Australia’s trade and development interests, and 

the potential foreign policy, trade and development implications of Australia ratifying the 

amendment.  
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Financial Implications: Not applicable  

 

Consultation:  

 

14. Dili Post, NSD/NEO/Tokyo Post, TID/REN, DISR, DCCEEW. 

 

Summary of Attachments:  

 

Attachment A: Talking Points   

Attachment B: Biography – Mr UEDA Takayuki and short biographies for other INPEX 

officials who may attend. 

 

 

Prepared by:   Assistant Director 

   GTE/INB/SMD/SGG  

Phone Number:   

Date:   27 March 2023 
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Attachment A 

Points you may wish to raise: 
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If raised: Bayu-Undan CCS/CCUS 

• The Government is open to discussions on the transboundary movement of CO2 

noting there are a range of technical, policy, regulatory and legal matters that 

need to be considered 

• the Department of Climate Change, Energy, the Environment and Water 

(DCCEEW) leads on the Government’s policies towards carbon capture 

storage and utilisation (CCUS), including any transboundary movement 

of CO2. 

• The Government is taking a pragmatic approach to achieving meaningful 

emissions reductions and is interested in all viable technologies, including 

CCUS, to ensure Australia meets its climate targets 

• Australia is committed to collaborating with likeminded countries in 

exchanging knowledge, expertise, and information on CCUS issues.  

• Matters concerning specific requests for the funding of CCUS projects are a 

matter for Minister Bowen and his department.  

If raised: London Protocol  

• Australia has not ratified the 2009 amendment to the 1996 Protocol to the 

Convention on the Prevention of Marine Pollution by Dumping of Wastes and 

Other Matter, 1972 (London Protocol) that would support the import and export 

of CO2 to and from Australia for offshore sequestration  

• Australia does not have a timeframe for completing ratification, but 

Minister Plibersek has referred the issue to the relevant House of 

Representatives Standing Committee for consideration.  
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• Until ratification, the import or export of CO2 for CCS is illegal.  

• The Commonwealth Sea Dumping Act would also need to be amended to 

include the 2009 amendment and allow permitting of imported CO2 for CCS.  
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PDR ID:  
Senator the Hon Don Farrell 
meeting with TAKAYUKI UEDA, CEO, INPEX 
10.00 am, Thursday, 30 March 2023, Parliament House 

 

Purpose: 

• INPEX will wish to highlight its approach to decarbonisation and the clean energy 
transition, including its plans for Carbon Capture and Storage technology and investments 
in hydrogen and ammonia.  

Key points 
• We are committed to maintaining our reputation as a reliable and stable energy partner 

– and recognise the important role Australia plays in contributing to regional energy security. 
• Despite Australia’s natural resources, we too have been significantly affected by disruptions in 

the global energy markets. 

• Welcome INPEX’s long-term commitment to Australia 
– and its constructive engagement on these important reforms to our energy sector.  

• We appreciate that energy is fundamental to Japan’s economic security and we look forward to 
continued cooperation, including through Prime Minister Kishida’s Asia Zero Emissions 
Community (AZEC), which Australia officially joined just a few weeks ago [4 March]. 

 
Sensitivities 
Minister Wong will be meeting Mr Ueda with Steve Bracks AC immediately after your meeting 
with Mr Ueda.  

 

 
 INPEX is also a member of the 

Bayu-Undan joint venture, which proposes to convert its existing gas field in the Timor Sea for 
carbon capture and storage (CCS).  
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If raised 

Concern about the implications of the Safeguard Mechanism for INPEX operations 
• The Government is in the final steps of reforming the Safeguard Mechanism to ensure large 

emitters contribute to the meeting of national targets. 
• These reforms to the Safeguard Mechanism are central to the overall policy objective to 

decarbonise Australia’s economy 
–  details on reforms to this policy are a matter for the Minister for Climate Change and Energy 

(Bowen) and his department. 
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INPEX interest in a Bayu-Undan CCS project 
• The Government is considering the proposal to convert Bayu-Undan to a Carbon Capture and 

Storage (CCS) facility and will work with the parties to address issues as they arise.  

 
Australia’s position on Carbon Capture and Storage  
• The Government is open to discussions on the transboundary movement of CO2, noting there 

are a range of technical, policy, regulatory and legal matters that need to be considered.  
• Matters concerning specific requests for funding of CCS projects are a matter for the Minister for 

Climate Change and Energy (Bowen) and his department.  
 
London Protocol 
• Australia has not ratified the 2009 amendment to the 1996 Protocol to the Convention on the 

Prevention of Marine Pollution by Dumping of Wastes and Other Matter, 1972 (London Protocol) 
that would support the import and export of CO2 to and from Australia for offshore 
sequestration 
– the process for ratification is underway 
– we do not have a timeframe for ratification, but Minister Plibersek has referred the issue to the 

relevant House of Representatives Standing Committee for consideration.  
• Until ratification, the import or export of CO2 for CCS is not possible.  
• The Commonwealth Sea Dumping Act would also need to be amended to include the 2009 

amendment and allow permitting of imported CO2 for CCS.  
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Background 

INPEX Corporation is Japan's largest oil and gas exploration and production company. Its most 
significant investment (USD 45 billion) in Australia is the Ichthys LNG field and liquefaction plant 
in the Northern Territory. The Ichthys project is the single largest investment made by a Japanese 
company outside of Japan, the only Japanese-operated LNG facility in the world, and is responsible 
for 75 per cent of INPEX’s global revenue. The project has a 40-year operating life. 

INPEX is a publicly listed company, but Japan’s Ministry of Economy, Trade and Industry (METI) is 
its largest shareholder (20 per cent). 

Decarbonisation and clean energy transition 

Under its long-term business plan, INPEX will continue to invest in LNG as a key growth fuel, while 
taking measures to reduce CO2 emissions, with a view to achieving carbon neutrality by 2050. As 
part of this, INPEX plans to incorporate CCS into the Ichthys LNG Project.  
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Bayu-Undan Carbon Capture and Storage 

INPEX holds an 11.4 per cent interest in the Bayu-Undan gas field in Timor-Leste, which is 
expected to reach commercial depletion in the next few months. In May 2021, Australian Bayu-
Undan operator Santos announced it was exploring the option to convert Bayu-Undan into a CCS 
site. In September 2021, Santos signed an MoU with the Government of Timor-Leste to test the 
viability of the CCS project.  

The CCS project would include converting the current pipeline from Bayu-Undan to the Darwin 
LNG processing facility, in order to transport captured CO2 to Bayu-Undan for permanent 
sequestration under the seabed of the Timor Sea, once Bayu-Undan ceases production. On 16 
March 2023, Santos told a Timor-Leste Energy Forum in Perth that it was close to completing the 
front end engineering design for the project, which would confirm its viability. 

Santos and its partners - Korean company SK E&S (25per cent), Japanese companies INPEX (11.4 
per cent), JERA (6.1 per cent) and Tokyo Gas (3.1 per cent), as well as Europe’s second largest 
petroleum company Eni (11 per cent
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INPEX (JAPAN), MR TAKAYUKI UEDA  
[tah-kah-yoo-ki oo-eh-dah] 

Concerns about the Safeguard Mechanism  

. To achieve net-zero by 2050, we must reduce our 
emissions by 43 per cent below 2005 levels, by 2030. 

. To reach this ambitious goal, large emitters are going 
to need to play their part.  

. I am happy to convey any concerns to the Minster 
for Climate Change, who leads the Government’s 
reforms to the Safeguard Mechanism. 

INPEX interest in a Bayu-Undan CCS project 

. We’re considering the proposal to convert Bayu-
Undan to a CCS facility.  
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