Dear Review Board,

I am writing on behalf of Perennial Real Estate Investments Pty Ltd and Perennial Investment Partners Asia Pty Ltd, who were recipients of 2006/07 EMDG Grants.

Thank you for your support - the availability of the EMDG Grant has been a critical factor in Perennial's decision to market our investment services offshore. Perennial would like to stress the importance of the Grant to building our business with overseas investors. However, the current threat to reduced funding to the Grant Scheme has caused us to reconsider the extent to which our businesses will be able to seek overseas sources of revenue.

Perennial also wishes to acknowledge the recent Budget proposal to reduce the withholding tax on dividend payments and its implication on our funds management business. Increasing Australia's international competitiveness is critical to our capacity to succeed in international markets and to attract foreign investment. As the Asia region develops we hope to promote our services and Australia abroad, and contribute to making Australia a financial services hub for the Asia Pacific region. 

We look forward to working together with the EMDG Board in promoting Australia's financial services industry and appreciate the invaluable support the EMDG Grant provides our business in exporting our services.

Yours sincerely,

Simon

Simon Karlsson

Finance Analyst

Perennial Investment Partners Limited
Level 19, 56 Pitt Street

Sydney NSW 2000

P:+61 2 8274 2723

F:+61 2 8274 2711

E: skarlsson@perennial.net.au
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