CONTENTS

Executive Summary

Australian Trade Opportunities

Foreign Investment Opportunities

Crisis Causes

Crisis Responses

Recovery Prospects and Risks

Financial Restructuring and Reform
Corporate Restructuring and Governance
Privatisation

Implications for Australia

A ECONOMIC OUTLOOK

Chapter 1 ~ Economic Prospects and Risks

Economic Recovery to 2000

Economic Prospects and Risks in 2000 and 2001

Long Term Prospects and Risks

Future Competitiveness and Reform Prospects

References

B TRADE AND INVESTMENT OPPORTUNITIES

Chapter 2 Australian Business Opportunities in Thailand

Strategic Issues for Australian Companies
Trade Prospects and Opportunities
Food and Other Agricultural Products

Emerging Opportunities for Manufactured Exports

Major Service Export Opportunities
Infrastructure and Privatisation
Australia’s Trade with Thailand
Australia’s Exports to Thailand
Australia’s Imports from Thailand
Investment Opportunities
Australian-Thai Political Relations
Australian-Thai Business Links
Future Prospects

References

OO A WWNDNE P

10
15
19
24
28

29

29
30
35
39
44
49
52
53
55
57
61
63
64
65



Chapter 3

Chapter 4

Trade Policy, Performance and Prospects

Likely Future Trading Environment
Competitiveness Trends

Sectoral Export Prospects

Sectoral Importing Prospects

Trade Policy Strategies

Trade Reforms

Remaining Trade Barriers

Trade Performance

Implications for Business
References

New Opportunities for Foreign Investors

The Foreign Investment Regime
Recent FDI Liberalisation

BOI Foreign Investment Promotion
Review of Investment Incentives
Trends in FDI

Merger and Acquistion Activity
Remaining Constraints to FDI
Prospects for FDI

Implications for Business
References

C  POST CRISIS REFORMS

Chapter 5

Chapter 6

Policy Responses to the Crisis

Origins of the Crisis

Immediate Impact of the Crisis

Political Economy of the Crisis
Economic Policy Responses to the Crisis
Macroeconomic Policies

Restoring Financial Market Stability
Prospects and Implications

References

Financial Sector Reform and Restructuring

Foreign Participation in the Financial Sector
Changing Financial Market Structure

Crisis Management Policies

Upgrading Prudential Controls
Recapitalising Financial Institutions
Prospects for Financial Sector Recovery
References

67

68
69
71
73
74
76
79
81
87
88

89

91
92
96
99
101
105
106
107
109
113

115

116
119
122
124
124
130
131
133

135

136
139
142
146
149
153
157



Chapter 7 Corporate Restructuring and Governance

Legal Reform

The Debt Work Out Framework

Corporate Governance

Impact of Reforms on the Business Environment
References

Chapter 8  State Enterprise Privatisation

The Role of State Enterprises in the Thai Economy
The Current Privatisation Agenda

The Master Plan for SE Sector Reform

Regulatory Framework

Legislative Reform

Privatisation Revenues

Privatisation Plans and Progress

Risks and Constraints to Successful Privatisation
Opportunities from Privatisation

References

Chapter 9  Thailand’s Choices and Australia’s Opportunities

Policy Directions and Business Opportunities
Financial Sector Directions and Opportunities

Trade Reforms and Opportunities

Foreign Investment Directions and Opportunities
Corporate Restructuring Directions and Opportunities
Privatisation Directions and Opportunities
Australian-Thai Relations and Opportunities

Information for Companies

Contacts in Thailand
Contacts in Australia

Index

Also by the East Asia Analytical Unit

xi

159

160
164
168
170
172

175

176
177
178
178
179
180
180
187
188
190

191

192
192
194
196
197
198
199

203

203
207

209

215



